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PART I: MPLOYMENT AND NON-RURAL IiDUSTRIES. 


EMPLOYMENT ~ Nev South Wales: 


Employment (other than of rural ond private domestic workers) in this 

State reached a record level of 964,000 (702 ,000 men and 262,000 women) at the 
cid of Junc,. + rose from 693,000 in 1939 to 788,000 in duly, 1945 when about 
224.,000 men and 16,000 womcn from New South j/ales wore in the armed forecs. 
Between July, 1945 and June, 1947 malc cmployicnt incrcascd by 131,000, minly 
due to the re-cmployment of discharged scrvicciacn, and the risc of 5,000 in 
fomale cmployment during the period rcprcscnts.. the balance of rc-cnploycd 
cx-scrvicowomcen and othcr cntrants over women who rclinqguished over-time work. 
Involuntary uncitpLoyment hos becn near o winimun Icvel since the war yccrs. 
Inercases of 30,000 mien and 10,000 women during the twelve months cndcd June caic 
mainly from school=lcavers and others complcting training, cx-scrviccmen, persons 
not previously working as cmploycces, and immigrants. Bceausc of the low birthrate 
during the depression ycars school-lcavers provably barcly out-nuzbcr those 
ere retiring from work; fcwer trainces arc cntcring jobs as C.R.7.S. courscs 

we being completed; and rclatively fcw persons transfcr from other occupations. 
separa, thercer orc, tcmis to be the major -sourcc of additional labour. The 
cxecss of permancnt arrivals over dcparturcs for the whole of thc Corwaonwealtn 
averaged about 3,000 persons a iontn cues tuc five months cndcd May (Ss Cate 
figures can not be calculated because of changes or dowicile aftcr arrival) and 
the rate is inercasing. These acccssions have not alleviated the lavour shortage 


now affecting many industrics which bcconcs more acutc as new cntcrpriscs corc 
into operation. As an indication, there were as so unfillcd vacancics rcgistcred 
with Comsomicaolth Eiiployment Scrviccs in this State at the end of Junc,1943, 
EMPLOYMENT? IN NEW SOUTH WiLss . 
(2 __ (Excluding Cr jploycrs omd work 59a on own pee unt ae -_ , ee 
| Wace OD Satay PEARMERS i MPLOG ENT 
2 |Doncetics | fl he Wage Earners hicn fron N.S.W. | 
ie cee Redden os Heenan) eee | (excel. Rural & Doxcstics) _ in jmmcd Forces 
eee Oya iitlos |, Fowles “ls ia. a Pom ce ae Toca ee |e sere eee 
oa n cede huss dye.) een wee 
bioe2 = July | 84(b 52 530 [ 16 af 698 i 6 
11945 = July | 4.3(b 19 14 | 2l,7 758 22l, 
1946 - duly | 63¢b 20 625 243 | 868 50 
(oleederid cl hte ae a) eg eee re 28 
May | MenieGo-) agen 252 | 920 28 
Tyerate | | 672 252 | 92h. | 27 
1948 = April 699 260 959 | 16 
fay | 700 261° 961 | 16 
Juno see A poe eae 702 262 961; 9 hl) Pal Rel eee 
(a) Exploycd in private houscholds. ~ (b) Ascertaincd annuslly in Maroh, 
. EMPLOViGENT IN INDUSTRIES: 


During the wor ycars crployicnt greatly cxpandcd in factorics, road 
transport, cormunications, and public adriinistration while it fell in the building 
imdustry, retail tradc, cormercc ami finance, In the first tio post-\or ycars, 
ciployzicnt inercascd in prootically all industrics, regained the pre-var level in 
building and construction and surpasscd it in faotorics, transport undertakings 
and in the trade and commerce group, but var-tinc Govermicnt administrative staffs 
were reduced, In 1947-l6 cisploycnt in all major groups sharcd in the overall 

inercase of 4.3% with major geins in factorics (11,400), rail and air transport 
(1,600), cormmmications (2,600), xctail trade (5,200) , Wholesale trode Gy 000) 
and in professional and personal scrviccs (4,900). Corparcd with 1939 c:ployiicnt 
in basic industrics such as building and construction and itining inercascd much 
less than in, other industrics. 


Govermicnt authoritics crploycd 156,000 or 22. ¥% of the total: ia 
e:ployzicnt in 1939, 200,000 or 25. Lg, in 1945, and 219,700 or 22.8% ..1 1948. liost 


sof Ghese, arc 2n transport undcrtakings, construction works and Governucnt 


faotorics, and postal, health and other scrviccs in which inercases have 
corrcspondcd with those in private busincss. 


84. 


FACTORY EMPLOYEES (a) NE\! SOUTH WALES. 


1 ahs ae Thousands ee ana Yemales combined) | Peo ae a eee ee 
ao ees — 4939 | 1985 | 1946 + 1947 Ea ae 
ie: Sete Steal pee Tot ae guly | duly [duly |" June ape [ ey june _| 
‘Bricks, cement, glass, eto. 42.3 Og ASvOe (eo tios i Waele | Abe Tae 
Chemicals, paints, etc. 8.0 T2550) tee | 4h.4 | ie 2 | 1962 ere, 
\Metal trades (incl. vehicles) Shaper ge) (el o0e | Whe ie | 1450.3 | 149.7 150.2 | 
Textiles 44.7 | 17.8| 19.9 | 21.2] 21.6 | 21.8 | 21.8 | 
Clothing Bel Saat, S260 | 42.6 | 43.8 | Bg ite, Led | 
Food, drink & tobacco Bogie 92.9 | Sng | 5960 4, Duele) 2) ieew 55 | 
Sawnills woodworking ,furniture| 14.4 | 16.5} 49.0 | 20.4 | 21.5 | 2 | 2446 
Paper, printing, etc. weir pm oe yew gal lame Roars! 20.4. 204 2035 20.6 
Other factories Wee | 2050 | epee yt 20.9 26.0 26.5 | 26.1 
All Factories -— Men “F458.8 | 216.60| 239.7 | 252.1 | 2600.3. | 260.2 | 261.2 
Women 59.3 | 85.7! 83.1 | 86.5] 88.0 | 88.4 | 88.8 
_Total W2Ge1| 30265 | 32220 1 33066 | 38.3] 348.6 | 350.0 


qe pxoluding 0 working proprictors. 


COMMONWEALTIi EMPLOYMENT SERVICE - New South Vales: 


Leese a en eS ee 


Vacancies for boys and men, registered with Comonwealth Employment 
Servioe in New South tales in Junc rose from 11,, 600 in 1947 to 23,700 in 1948. 
Registrations for placements fell from 7,600 to 6,200; these smote men sccking 
to ohange joos, some scasonally unemployed and a rember difficult to plaoc because 
of age or disapvilitics, For women thc disproportion between the numbcr of 
unfilled vacancics am rcgistrations was coven greater, 


Labour is acutely short in the Sydney, Neweastle and Wollongong arcas, 
and there arc many unfilled vacancics for rural, building and factory workers 
in country centres. Scasonal unemployment has bceon reduced greatly through the 
opportunity of othcr jobs during off~scason periods. 

REGISTRATIONS WITH CONMOMVEALTH EMPLOYMENT SERVIOE, N.S. 
~ @housand ==) as 


eee ee ee eee 


calle eS, 5 ce Oe 
JUVENILES ADULTS Uncmployment 
a _Nales | Fomalcs Nales _ has Females pagpoden ee 
na Vacan- | Un- jae Un- | Vacan-| Un- acan= 
Bernese. Cics jplaccd | cics _ Blaccd| ofc “places | S| 
1946 - July Moi laments | a tO et Op |) 20. 
4947 = April tome One | Boal ae sates 
May re 6 Sy br lowe Ht We ee 
Junc Dee 6 Segre 1252 1 o2 
1948 = April Bae 6 6.0 | ema es - 
lay 5.4 5 Abie Mus ey ed ee - 
. ___vune Dea 5 elo eee oh dine) ; 


, BUILDING MATERIALS ~ New South Wales: 

The output of bricks, tiles and tinber in New South Wales in the year 
4947-8 increased suostantially over the two previous years although the imustries 
were hampered by shortages of man-powcer, coal, and transport, Brick production 
(309 millions) was double that of 1945- lib but eecainied bellow ic pre-war lewol of 
379 millions. The output of tcrracotta tiles cqualled the pre-war level, but did 
not cope with the inercased demand due to morc building and shortages of galvaniscd 
iron roofing. Increased local timber a (179 million super fcct in 1938-39 
ama 310 million supcr fect in 1947-48) adout countor-balanocd the fall in oversea 
imports from 200 million super fect in 1933-39 to about 72.5 million super fcct 
in 1947-48. The output of asbestos ccm one shects (8.7 million square yards) though 


nearly trvo-thirds grcatcr than in 1933-3 “E8out 10 per ocnt, below the high icvel: 


of 1946-47. 


Po eee: _ PRODUCTION OF 2s "G HATERIALS, KEW! SOUSH WALES. waa 
E | @erra-Cotta | Asbestos ; Timber 
a Pere i es ae | Pales | Goment Sheets | Looal Sawn 
mi, millions thousands 000 sq. yds. mill. super ft. | 
4939-39 | eee 20,129 | 5,291 179 ol | 
4945-16 | 142.6 12.250 7 ,806 2 ral | 
49L.6-4,7 2h. «5 19,523 2,057 300.9 | 
4947-48 (a) 509 .0 21.500 i 3 ,/00 540.0 
—_ Cl eats oY a Be Bee oes eh, 


ati nla) eeclamimary, supjeet to rcvision. 
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INDUSTRIAL DISPUTES = Nii! SOUTH Wales: 

Disputcs in the mining industry causcd the loss of 28,000 man~iorling 
days 2 month in Junc quarter, 4945 , represcnting aoout & of the possible working 
timc in coal mincs, Though considerable, the loss was not above the average or 
reecnt yoars; maneworking days lost per month py disputcs in mines averaged about 
10,000 in the years 1937-39 om 1910-41, 52,000 in 1945, 25,000 in 1946, 33,000 in 
1947 and 37,000 in the six months cnded Junc, 1948. 


No mgjor disputcs involving loss of working time have occurrcd in 
aoe E oO e) 
othcr industrics in rcccnt months, 


INDUSTRIAL DISPUTES - NEW SOUTH WALES. 


oe nee 


(@he NOUS sand 3 é! Man-da YS Tost) —_ 


| “nina Oar seas eae ah VontiLy ei Other zotal | 

|. Averages ining [Employment | “9 ""_ | averages ee iEnployment ; 

1919-27 307 1,392 : 1,699 14937-39 and agers ate yes ee 

| 1957-39 L7k, 170 «|. Gl. || 1947 | 33 ! 64 | 9h 

| 1910-1 | 483 328 | 814 |iguB-donunreh | 46 | 29 | 75 
1945 630 eee to oe all emer. 25-5) \ee 10 hae 

a 1946 299 617 | (946 Moy | 26: Wye ls 32 
(DE) se eC e ee oad 


COAL, IRON & STHEL PRODUCTION New South alcs 


es 


Coal production in this State during the first six months of 1948 was 
maintained at the Level of 1947, 2&2 fall in undcrground production bcing 
conpensatcd by 2 greatcr output from open-cut mincs. The loss in working timc 
chrougn industrial disputes wos somewhat greater than in 1946 or 1947, Coad, used 

* iM CLeQcricL ty works in this Statc rose from 1.16 million tons.¢in 1938~59 to 
1.98 million tons in 1946-47; in gas and coke works from 2.2! willion tons to 
2.65 million tons; in other factorics fron 4.655 million tons to 1.52 million tous. 
and for the State railvays fron Q.99 million tons to%.3% million.tons; with 
parolicl ianereascs in other Statcs which rcly on iow Sowch Vales coal. This 
greatly inercascd demand is in execss of current out; put. Stoci:s for the cxtra | 
Wintcr dcmand could not be accunulatcd and the production loss through the King's, 
Birtinay weekend, bad weather and industrial disputes initiatcd a serious crisis © 
towards the cnd of Junc, necessitating scvere rationing of consumers. Rcgulations 
gagcttcd in July limit cormacreial lighting and heating and ration transport 
supplics to provide coal for csscentical industrial rcquircucnts. Subscquent 
Output has surficed only to mect thm recduccd usage. 


Pig iron output in ae See Vales in the zrear 1947-48 (approximicly 
4,03 million tons) and stcel output (approximmtcly 1.30 million tons) were a 
iitcic ereater than during the - a Teeced ne years but bclow the level of tho 
Wer years. Production cxcccds the pre=var rate, but is insurricicnt to mect the 
. accumulated war-tinc ard cxpansion demands of puilding, railvays and other 
industrics, onl is aficetca by the shortage of coal, 


PRODUCTION OF O.L, TRON & STESL, Mew South Walcs 


ee ee ee 


ee eee en Ot. eM Thousand ons) 2s | 9 ed ee a 
| : eee Rint ga as Goa ae A Seas [ae Ingot 
ine a Undergr und lopen-cut _ | Potal _ 4 N.S! thyalla(a) be Seco 
[7 Yeonty Tverage 7 zi | 
| 1936-1939(b 10,054. - 10,054 || 952.7 | = 1055.5 
193671959(B} 41 , 28); 420(c) | 11,404 ]1304.0 | 138.7 1555.5 
1945 Po FO ob. 020 10,176 || 960.4 | ~ 1099.3 
496 10,430 | 756 41,186 | 855.7 | 116 1 1185.8 
194.7 VOR 126 | 959 14,685 | 96463 | 2071 1218.0 
Twenty-four weeks ended | | | 
21st Junc, 1947 4,659 395 ESR OSE 2uhbie2 100.5 97 515.5 
Agen junc, 1908 | 513 | 538 | 5,051 || W650 |. 9B. | 55. 
(a) Production in eee See, 0st of inich uscd in 1S... Stcolyoris; included in 


averages as tron) Ile). 
bd) avorage for years cndcd 50th June for iron & stccl production, 
c) Opone-cut includcd in averages as from 1943. 


Pree 86 
GAS & BLECTRICITY CONSUMPTION - Sydney: 
Gas ond clcectricity consumption in Sydney in June remained at a nigh 
tcvel, ‘Ine recent drastic power cuts did not come into effect until the od of 
the tionth, The inde:: for the year cndcd Jince showed an inercase from a prce=vor 


‘average of 100 to 147 in 1945-16, 164 in 1946-47 ond 174 in 1947-48, the rise in 


clectrioity consumption cxcecding that in gas consumption. 


INDEX OF Gu aD SUECTRIC TTY COMSULETION Swi bY 


ieee ‘Bcasonally adjustcd; monthly wvcragc 1937-392100_ 


Benely | average | Index a a "7" Ponth Pie eee 
1938-39 | 10, | 194B-February | 175 
19 bd l.5 143 | March i 180 | 
1945-16 ; tar | April | 181 
194.6—4:7 | 161 | hay 16 
GA TIS 5 1 a eek Cig Ae eee nen 


NEW FACTORIES - Now South fales 


a 
See eg 


In the year 1947-48,1,459 acw factorics were registered with the 
Departucnt of Labour & Industry. In these initial cxployicnt vas 10,225 persons, 
alizost reaching the record nurber OF 1946-47. Expansion in clothing and food, 
dvink & tobacco factorics wos less iarked but was greater than in 1946-7 in the 
metal, paper, printing and stationcry and woodworking industrics. « greater 


: nuniber of metal=working firms and savzrills and fewer new ee. factorics were 
cstablished in country districts in 1947-L8. 
NEW ELCT ORTES 4 Laie Mia: 
er rie Be Ree etnar on ns with Dept. Lapour al indus Eye) ky ey Je Ge ee a i 
Class of oe _ Mueber of New Poctorics | | Initial Bxploynent (Persons) a 
ee ee gies J ADMELT | AQNTHMB | ADS Wb | 1946~b7 = AQNIHNB 
lictal Trades 218 ). Usb) 2 430° 12,58. | 25697 | 3,074 } 
Clothing 2114 369 23 2,617 | Bi, 107 i 2,274 | 
Hebel yey | 20 2. Lo | 280 5 Ld, | 548 | 
'Food drink & tobacco | 42 82 68} 265 | 796 559 | 
Paper, printing, ctc, 26 aap Ole to = SAM oe) ie ee 634 | 
Woodworking | 4100 yeetcols UM be sece te 519} 746 fe ,026 
Furniture | Go anette 925% .| 9260.91. SIS ee isoy 
WOther factories | tik | 520 Hate. 268 | a Bales ik af Ole oor 
Jali Factories | 883d 1,578 _| 45459 | 7,726 {10,624 | 10,225 _ 
Motrop. area 660 47163 elhge a 378 | 7,068 ee 
Balance of State . 203 ibe sete) ile 2, 348 Dyess. 2,715 


Se ee i ewe eee 


NOW SOUTH WiALuS RuTD.TS ¢ 
Railway traffic in ew South Vales in 1947-48 was very heavy despite 


Jd-4 


internittcent timc-table rcecuctions because of coal shortcgcs. 


Passonger journeys mucocred 263 itillions in tne year, 1.4 iiliion 
more than in 1946-47 and 76.3 zillions morc than in 1938-39, and close to the 
level of the var and dencbilisation periwi. Goods SOTA in 1947-48 rcached a 
record of 17.14 sillion tons, duc to the handling of the heavy wheat crop and 
the high level of industrial activity, War and post—\ar dacccntralization 
movencnts in curtain inlustrics may have inercasea the desand on rail traffic. 


Increases of 41% in passcngcr traffic and 18% in goods traffic between 1958-39 


ona 19):7-43 were achicved largely by more cfficicnt use of rolling stocl. The 
roilvey systcr is not appreciably larecr than it was 25 ycors ago and construction 


of new rolling stock: has bec rctardcd by the iar and DY post—1ar shortagcs of 
maitcrials. 


Tnercascs in passcneor feres of up to 20% ona in freight rates of up 
to je as from 13th .ugust, 1927 liftcd eross carnings in 1947-15 £6.55 ivillion 
above those in 194b=L7 2 On, os workin? Gxpcnscs increased by £5.13 acare during 
the period, net cornmings on working aceswit tire £1.42 iillions greater, adding 


the Govermicnt's contribution or £800,000 for dcvclopiicntal lincs, a Ha 
available to mect capital charges sotalled £5.69 cillion, comarca 1ath £5.27 


syillion in 1946-47. 


O7 s 


NE. SOUTH VALES COVERIDEM? RATL.2YS 
CT A a ee ak ee nt ent im ate EY OS eS Oot se ws oe ee ee ay 
ve | Year ended Sune ;.onth of . June 

At che ln ag a He ee ae a ene eee ae ele ai = TieeN o sensi acne | 

Passenger z Gross working | fet (4) Passenger | . 

° _ Goods pains af | Goods 
er eee | VOUINE YS fe eeenge | bepeduen” Earnings | Journeys! 
millions | ii cons igi aaa bik 7 amill,. {| mill. millions ;mill. ‘tons 

“Oe oP 1eGar 411..76 19 Ak, 7h 5k | 4.60 jhvom hie | 

194.6 Zor vu: 45.87 | a eal 21.93 6.30 21 eo | fb (a 

=) 1947 261 -6 16.54, 30 295 elie 86 gee | 25. 5, 4 229 

1945. mecr Oren iiauber ss 30y90" e507. EI te nr) 41.40 


aG Excess of gross earnings over working cxpcnses; excluding Government ; contribution 
£800 ,000 for developmental lincs. 


MOTOR VEHICLES REGISTRATIONS - Now South Walos: 


Caances: 


Registrations of new cars in New South vialcs incrcascd from a saonthly 
average of 320 in 1946 and 41,017 in 1947 to about 1,500 in the first halz of 1948) 
rising to 1,852 in Junc. This is duc minly to incrcasing arrivals of Sritish 
cars. 3cfore the war only about a third of the new cars came from the United 
singdom; the proportion was 51% in 1947 and rosc to 71% in Junc, 1948. The total 
numbcr of cars on the State register at 30th Junc, 1948 was 213,700, an incrcasc 
of 23,000 sinoe the cond of the war but still about 3,000 less than in 1939. 


iyo Ee 8 a U iy os ly ead ie St 


Registrations of new commercial vchicles also have becn increasing in 
rcecnt months, rising from a monthly average of 437 in 1946 and 664 in 1947 to 
980 in Junc, 1948. Tho total nwavcr of commercial vchicles on the State registcr 
(130,800) is now about two thirds grcatcr than beforc tne var, 


a RAGISTRAL LON Of MOTOR VEHICLES , NEW _ SOUTH WLBS 
GIViLIaN VEHICLES — 


| | NOW VEHICLES REGISTERED | pons 
Period ies ee es pee SRO. ON REGISTER (a) _ = 


= ae 


Pap oe horrtien | i) Lorrics © | 
eee ee he cats 2h (b) |p = Doeel Gees wae _(e)___|fotal | 
| | | | 000 ; 000 | 000 | 
1937-39 (honthly Avcragc) | 1,748 | 735 | 2,483 !216.6(c) | 78.7(c) | 295.3(c | 
11945 = (Monthly Average) | BAIN why Sherr! | AS- [105.7 (e) 1 eeehic | 271.8 c) 
;1946. = aoa Ne (s20 Sey aie 157 1 ASda7ic) | 0eeaie | 293.9 
1947 - (iionthly Average | 1,047 | 664 | 41,684 200.9 ¢e ase s | 316.8(c 
1943 = Jonuary Pe cyee oy ane | 4,441 | 206.7 125-5 elo gee 
February 11,2055) 4 1m, 20% 4,969 | 207.7 126 JE) Soka 
March eee AEs: 2,143 | 208.9 127.4 356.05 
Agora | 1776 | 781 2.557 | Ole tease mi elesasia 
May ' 4,844 | 793 eso aie 1 120),Gh a eshaan 
Be ga 4,859 0 | 980 7] 2832 1 aise tgosk a) e 
4 At end of month. (5) Tnoluding utilitics, vans and road tractors. 
’ At 3ist August, 1939, 1945, 1946 and 19L7. 


PORT OF SYDNEY: 

The weight or sae cargo handlcd in the Port of Sydncy in 1947-48, 
5.3 million tons, was grcatcr than in 1946-17 and 1938-39, but less than during 
the wor years. Oversca EOE rosc from avout 2.1 million tons to 2.4 million 
tons. Interstate imports of grains (occurring only aftcr very poor crops) 
dcolined but of motor vchicl¢cs and sugar were considcrably sreatcr. Imports fron 
New South Vales ports includcd coal 1.22 million tons in 41933-39,1 45 million tons 
in 1946-47 and 1.54 million tons in 1947-48. 


hbeseae: 


Sea sty x y 


Outward cargo shipped oversca dcercaescd fron 1.97 million tons in 1946-47 
to dof2 mmilaton, cons in 197-25. phis iis largely accounted for by rcduction in 
wool shipmcnts duc to the ta pcring” “off in consignments of war-time wool stocks. 


= 


Wien Gayl flour shipped cxprcessed as cquivalent in wheat inercascd by about 349 bi~ 
/ 


WHEAT, FLOUR A?D i/OOL EXPORTED OVERSHA FROM SIDNEY 
Thousand tons er eoe 


Yheat Flour Wool 
4916-47 73 237 ~ 629 
1947-46 366 206 450 


Exports to othcr Statcs and within the Stave ?cll below the pre-war 
Icvcl becousc of rcduced shipment of coal, tinber and ccicnt. 


88 


SHIPPING CARGO Iii THE PORT OF SYDNEY. 
Thousand tons 


Paes ieee ome —--—--+--+-------—-- - 


Period |_| OVERSEA _ 


a ne ee ee 


INTERSTATE [ _APTRASTATE | TOTAL 


-_—-- + 


j 
ee ee -—-- + 


Year 1938-39 | CRO Gi, oe Of wea) el BO ea Bot Donekma 
1941.5 2,740 1,485 1,625 5 ,850 
1945-16 2,661 1157 4,580 5,398 
491,6=1,7 2,086 4,079 erie) L875 

2 ADEA LS 2451 1,015 13899) eee 


—— ma a nm ee een be me ee oo eh = es 


Year 1938-39 eee oem oan g 5 (90m es =i Pee a SLO Pas cae, DUO 
49h L45 | 477 oo 
1945-46 2,033 bid 152 2,599 
4 9L6-L,7 1,965 492 158 2,605 
1947-18 era g 512 4h 2ya2 


89 
PAR’ Ine FINAN LOND, AND TRADE . 


TRADING BAUS = New South Vales: 


Trading bank deposits in New South Vales were maimtained at the record 
level of £265 million to £266 million during the June Quarter. The usual mid-year 
- fall did not appear; scasonal withdrawals and tax payments were offset by very 
high returns for primary products and the buoyancy of business gencrally. A rise 
of £5 million during June brought trading bank advances to £143 million, making 
a total increase of £4 million during the first six months of the current year, 


lal 


comparcd with £13 million in January-Junc, 1947. 


NINE T ee eee eee AND BNL IN N.S. 


| Quarter (Deposits. Be mera i " Deposits at 17" kavanoes to ail 
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eer vs and advanecs of the principal trading banks in Australia 
reached new reoord levels in Junc, 1948. The rise in deposits of £9 million 
in Junc, despite thce-scasonal halt in New South Vales, may have becn duc to later 
. termination of wool salcs in othcr States. Deposits rose by £69 million to 
#717. million between Junc, 1947 and Pr as comparcd with £44 million in 1945-16 
and £21 million in 1946-47. In 1945 and 1946 dcmobilisation paymcnts and other 
disbursements resulting from the war cxpanded bank credit. Contraction duc to 
the fall in these disburscmcnts and the funding of Treasury bills in 1947 and 
if 1948. was morc than offsct by thc re=cxpansion in privatc bank lendings, and 
latterly by imounting export incomes, as indicated by the rise in 1947-43 of 
Td million in "gold and balances abroad" held by the Central Bank. 


Bank advances rose by £66 raillion in 1946-17 and by £59 million in 
1947-48. The restrictions (sinec December, 1947) may have made lending more 
sclcotive but did not appreciably affcct the voluac of advances. 4 though 
pank advanccs arc now 20% greater than in 1959, the proportion of busincss so 
finanocd is not as high as bcforc thc war as bank dcposits have risen by 125% 
- and pricc Icvels have advanccd substantially. 


An additiofal £6 million was redcpositcd with the Commonwealth Bank 
in vunc, making the total of the banks' Spccial aocounts s of 5295 million a rocord, 
but as a percentage of customcrs' deposits the amount was 41% as comparcd with 
‘ 43% in Junc, 1947. As usual at the cnd of the financial ycar Trcasury bills have 
been retired and the trading banks' holdings fcll from £31 million in April, 1948 
to £19 million in Junc. 
NING TRADING oe ~- BUSINESS WITHIN | AUSTRALTA. 
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SAVINGS © BaNK DEPOSITS - New South Wales: 


ow Deposits with tne Commonwealth Savings Bank in New South Vales 
execcded te by 61.9 million during the first holf of 1948, reversing 
the dovaward trend of savings balances which.bcgan in July, 1946. <Acoumulatcd 
War savings and dcmobilisation ercdits, as well as lack of other investment 
opportunitics,raiscd savings balances from £87.5 million in Junc, 1939 
£257.35 million in July, 1946. Some of these temporarily-held savings were with- 
drawn in 1946 and tout and total balances Yoll to £227.5 million in Junc, 194/ 
(cxoluding intecrcs rhe New deposits and withdrawals balanced in tne latter part 
of 1947 ond during the currcnt ycar deposits have begun to accumulate again, 
notwithstanding the rising costs of living, pbuilding, ctc. Similar movements 
were shotm in Savings Certif Leatcs. Bctrvcen august, 1945 and 1947 not salcs in 
this State averaged about £120,000 a month. 4 rumour that ourrent bank-notcs 
would be cxohanged for a new issue causcd a dishoarding rush in Septembcr and 
October and salcs of ccrtificatcs rose to $163 million and £750,000 during these 
two months but salcs werc back to £158,000 in Novcnibcr. DUPLne the. tars Lx 
monchs = the current ycar net Salen have avuraged £200, 000 a month, mking a 
total of £26,3 million outstanding in this Statc at the cm of somes 1918 
(coe Sen in the whole of Australia). 


SAVINGS BANK DEPOSITS. 
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REAL ESTaTE URANSACTIONS: New South Wales: 


The value of property sales in New ss Wales, as shown by transfcr 
documcnts, rosc from oa pre-war Shs of £36 million « ycar to £58 million in 
1946-47 and S60 million in 1947- -18, chicfly duc to the greatcr numbcr of 
imividual tronsfcrs (79 69) ain 1917-18 comparcd with a pre-wor avcrage of 
45,888). «apart from dcalings in cxisting buildings, there is constant demand for 
land by homc-buildcrs and housing organisations such as the Housing Cormission 
and for business purposcs. 


Rig.L EST.TS TRANS.CTIONS, NeW SOUTH WALES 
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Ors suneleem © oma _ Nee “mill. 
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1945=L6 60,734 | 35.66 | 13.95 Dec. Qtr. 20 ,363 7.10 
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The value of new mortgages on real cstatc, excluding those for which no 
specific velue is statcd in “the < deca, fcll from £24.26 million or about two-thirds 
or rcegistercd sales bcfore the war 8 £7.61 million or onc-third of salcs in 
ASI 1S Since then mortgages registcrcd have increascd again and in 1947-48 
amounted to £30.9 million or about half the valuc of sales. 


REGISTERED MORTGAGES OF REAL ESTATA IN NEW SOUTH WALES 
S million) _ 
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The post-war rise oocurred minly in first mortgages on urban 
propervics and this may be coupled with comacreial Pg hh eknsy. ond inercascd 
demand for the financing of nev hosac building, as indicatcd bi the groving share 
in total lendings by institutions which cater for home finance (Goverimicnial, 
Cormomicolth, Rural Banks, ctc,) and a dcercasing proportion of mortgages raiscd 
trom imdividual lernicrs. 

ene. DUMBER OF FIRST MORTGAGES RUGISTERED IN ¥.S.%.. = OlsS5e5 Or’ 
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Tne average ratc of intcrcst on privatc first nortgages has remained 
practically unchanged at 4.4% for uroan sccuritics and 4.3% for rural sccuritics 
during the past two years (5.6% and 5.1% in 1939). Prescnt regulations provide 
Tor a maximma rate of 43% on mortgages up to £5,000; for grcatcr aounts or 
nigncer rates Treasury permission must first be optaincd. 


RELMAIL TRIDE (Large Sydncy Storcs): 


The upward trend in money valucs of rctail sales, as reportcd by lave 
Sydney storcs, continues. In the first five months of the ycar, the average 
a of increase in 1948 over 1947 was 22 per ocnt., comparcd with an incrcase 
f 13 per cent in 1947 over 1946, and 46 por cent. in 1946 over 1945. Zhe 

a [ie Bank's scasuzwlly adjustcd rctail salcs indck (pre-war average, 100) 
fox Pebruary—=.pril tas 114 in 1945 5, 192 in 1947 and 234 in 1948. Comparison iath 
retaxl pricc indiccs sug: ecsts, artcr taking account of pricc increascs, tnat the 
Physical turnover of these rctail storcs continucs to grow ond is substantially; 
greatcr than bcfore the var. 


REIL TRE - LikGL SYDNEY STORES, 
Perecntage inercasc (+) or deercasc (=) on samc period of previous ycor, 
‘Three Months Moving uvercgd V.LUB OF Sites 5 Seer Watts Ox STOCKS } 
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Stock: vollucs alse inercascd considcrably during 1947 and 1948, recent 


riscts ocing imm-inly in picec goods, hosicry, boots and shocs, and furniture and 
hardware scetions. 


LARGE SIDMGY STORES. 


Percentage incrcasc 1948 comparca with lay, 1947. 
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je Soneral WSUnVCy Ol SLOSS In uUstralian rcetoil storcs and returns. to 
the Rationing Comission (rendered before the lifting of rationing in Junc, 1948) 
snow that althougn physical stocks of clothing and piccc goods inercascd during 
the current year they rasained well below normal rcquircncnts. 


We 
4 MEW SUUNiL Vy. i LES .CCOUMS : 
State expemliture (587.9 willion) cxcccded revenuc (587.7 ixillion) by 
3200 ,000 in 19h,7-18, conparcd vealged ay fa! dcPicicncy of £1.85 swillion in 1946-47 ond 
a surplus of £400,000 in 1945-46. Govermicntal revenuc inercased by £5.41 s1illion 
taroughout the ycar duc to inercascs in Comnonvealth tax rcinbursa.cnts 


4 (2 villion), stamp om probate dutics (21.3 itillion), lem revenue £0.7 itillion) 
and izisecllancous taxcs.and services (31.1 million). On the cxpenditure side 
. Govermacntal appropriations requircd £4.45 million more than in 1946-47. 


Inercascd reccipts from the railways and tran and bus servicos 
(7. 5 million greater) duc to highcr farcs wore laracly offsct by highor cost 
of these scrvices (36,3 iillion greater). The working surplus on account a 
thie transport scrvices wis £7.4 million, comparcd with 26.2 million in 1946-47 
and £8.1 million in 1945-46, and did not fully cover capital charges. 

NeW SOUTH W..LES GOVERNMENT aCOOUI?tS FOR YER ENDED JUN, 
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\.orks cxpenditure from loan funds, less repaynents, for the year 1947-18 
totalled £15.1 million. as against £8.6 million in 1946-47. 


SYDNEY STOCK EXCHANGE: 
Trading became morc active on the Sydncy Stook Exchange in July. Priccs 

® remaincd firm, and wore little affectcd by rcocssions in the London and New York 
markcts following the Berlin orisis, am the precarious local coal position. 
Good investment sharcs were in demand but few holders were sclling at ruling prices. 
The iniex for 3h adtive shares rose to 280; lcss than 1% below the record of 
February, 1948 and “54% above pre=war lcvel. Tho indexcs for retail and insurance 

¢ sharcs attained new records in July. In the Public Utilitics group priccs ef 
shares of the ferry companics again deolincd. 


INDEX OF SHARE PRICES - SYDIEY, 


Prices of Ordinary Sharcs os (excl. banks). Par walue = 100 
(Compiled by N.S.i1, Govt Statistician, 


“i Manufact'g &| | Pudlic |Pastoral | Total 75 
| ionth Distributing] oe Utilitics | Finance _ ao ae Companios 
eeu) PSG ee 168.2) | 56,0 | 4162 263.9 jc. are 
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Feb. 358.4 Bile ee.) 169.0 LOL.G | 268.56 || 
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“NOTE: Regula vtions restricting ‘trading ‘and price movoments ts in company shares : impose 
in February, 1942, with subsequent amendments, were resoindcd in January, 1947. 


OVERSEA TRADE - Aus Australia: 


Australian oversea trade greatly increased in value in 191,7-43, largely 
because of higher prices. Mexrchardise imports shipped rose in £ Australian from 
£113 million in 1938-39 to £208 million in 1915-47 ard to £338 willion in 1947-18 
and merchandise cxports increased from £121 million to £309 million and 
£406 million. The export price inicx (pre-war average = 100) was 213 in 1946-47 
and 340 in May, 1948; while the Comonwcalth Bank's import price indcx advanced 
Tron 100 (pre-war) to 232 in 1946-17 and to approximatcly 275 in iarch, 1948. 


OVERSEA TRADE - AUSTRALI.. 
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The above figures arcfor goods shipped, and discrepanoics between the 
periods of transaction, payment and shipment of certain cxport produce imcan that 
they do not show the actual changes in the trade position. Stocks of wool an 
sheepskins worth approximately £75 million, bought and paid for during the vor 
years by the British authoritics, remaincd in Australia in storcs at the cmd of 
the war; shipments from thesc old stocks worth about £14 million in 1945-46, 
£44 million in 1946-47 and 24 million in 1947-18 are incluwicd in the trade 
statistics for the respective ycars., Adjusting the annual shipment of goods to 

the annul oversca poyments mde and rceccived for goods,thc cxport surplus in 
1947-148 amountcd to about £33 million comparcd with £26 million in 1946-47 and 
£12 million in 1945-46. Oversca funds held by the Central Bank inercascd by 
approxime.tcly £75 million during 1947-L8 duc to thc large cxport surplus and to 
en antlux of ovorsca cfpital, 
ESTIMATED PAYMENTS FOR MicRCHANDISE IN OVERSEA TRADE, AUSTRiLLA, 
&A million 
wcarly avere.ge 
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apart from the beforc-inacntioncd dclays in ee of ‘old yool; a 
shortage of shipping prcventcd much of thc wool from the 1945-16 and 1946-47 
clips being movcd during thosc years, but as oversca buycrs gencrally pay only 
a¢ timc of shipmcnt.adjustment for this dclay hccd not be mdc in the payments 
balance. Obviouslj, wool shipments during thc past ycars do not coincide with 
salcs from the currcnt clips, and trade belances iath individual countries which 
happen to be large wool buycrs do not show accurately. their purchascs during any 
one year. in particular, thc fall in total cxports to the Unitcd Statcs from 
S48 million in 1946-7 to £35 million in 4917-18 wos duc largely to a drop of 
£11 million in wool shipments, but this docs not imply ncecssarily that amcrican 
wool purchascs diminished in 1947-43. 


Quantitics and valucs or exports of grain and flour, dairy products 
ond fruits werc larger in 1947-18 than in 1946-h7; i the volume of c:sports , however, 
rorcly cxoccdcd and in many cases fcll short of the pre-war levcl. ‘oodstuffs; 
nmooL, sicins and metals still make up the ee of nustralion cxpoxts, but during 
and since the var a growing proportion of thcse have been cxportcd in proocsscd 
form (flour, scourcd wool, lcather, tinncd meats) and there has becn some inercasc 
in manufactured cxports. 
tS OF CERe. 2IM COMMODITIES , YER ae SE 
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9k. 
PART ITT - RURAL INDUSTRIES 


Only light rain fell over the State during July but because of the 
heavy falls in June the seasonal outlook remains satisfactory. Stock and pastures are 


‘ 


» ave in good winter condition and carly lambing reports are generally promising. 
Wheat was sown under favourable conditions. 
RAINFALL I IDEX . EX , NEV [ SOUTH WALES. 
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WOOL: 


Deliverics of wool into New South iales storcs during the 1947-43 
‘ scason totallcd 1,068,000 bales, or 55 ,000 ales loss tram in 1946-47. Disposals 
of the ourrent clip and oz a carry-over of 39,000 bales from the prcvious 
scason procecdcd rapidly, and at the end of Junc, 1948 only 15,000 balcs 
remaincd in store, Weight of sales (grcasy cquivalent) was about 352 million lbs, 
an inercasc of 10 million lb over 1946-7 sales. 
eee 2S 42D STOCAS: OF WOOL zou TO JUNE 
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x ‘Auction salcs and shi; mmentes Cx storc. 


rool sales in 19i-7-48 were markcd by an upward surge in prices, only 
tomaorarily intcrrupted in harch,ond by strong dcmand from British, Continental 
and australian buycrs. ‘he BVCEORC price 3a Sydnuy (full eli basis) rosc from 
31.5a per lb greasy in August, 191-7 to 47.5d in Junc, 1948 and the scason's 
average for greasy wool rca ica THOS) Seeoreel alebete, CPS Sy/ Geel, Clernoewsteel Vralitlny Boj yal 

* in 1946-7 and an appraiscment average of 13a to 15d during the war ycars. The 
aveyage at N,S,i;. auctions in 1917-48 reachcd 37.9d per lb groasy, as comparcd 


with 1 23.60 in 19h in 1946-47. 
AVER.GE PRICE POR GREASY VO0OL - SYDNEY 
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Larger clips in the Southern States increased the total new clip: 
offerings av Australian auctions in 191,7- 46, and sales (current Clip and carry- 
over sales) in the Cormonwealth totalled 3.08 million pales witn a greasy 
equivalent of 973 iillion lbs. as against a3, 95 million bales of 922 million Tos. 
greasy in 1946-47; in addition a ned quantity (20,000 bales in 1947-18) 1 
shipped ex store. Tho wartime appraiscments avcrased about 3.5 million balcs a 
scason. 


ihe value of wool sold at Hew South Wales auctions in 4947-18 was 


£9) ome and the Australian 1 wool cheque was £155.5 million; two-thirds more 

than in 1916-47 and morc than tvicc thc amounts realiscd at appraiscmonts and 
pro-war sales. although lower-grade wool was not in strong demand, Joint 
Organisation purchdscs of wool which failcd to rcach reserve priccs amountcd to 
less than 1% of the wool offered. 


Apart from the 3.01 million balcs sold from the 1947-48 clip and 
70,000 »balcs from 1946-47, the Wool Rcalization Commission offered 370,000 bales 
orOm Carlier clips at tee eras an salcs which rcaliscd about £14 million. It is 
proposcd to scll a further 225,000 bales from Joint Organisation stocks in 
Australia during the first half of the currcnt scason. 

Reserve price levels for the 1943-19 scason have becca raiscd by about 


20%. 
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a) Sydney, Newcastle and Goulburn. 
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The Australian Vool Realisation Commission has analysed wool purchascs 
yy Australian manufacturcrs in the 1946-47 scason, from returns under the domestio 
ool subsidy scheme which opcratcd until the cnd pf the 1947-48 scason. Total 
purchascs arc cestimatca at 350,000 bales; that is, about 11% of the scason's total 
salcs. Thc wool bought wos mostly of thc mediwa and fine grades (50's to 6's): 
and also includcd a large portion of the carbonising wools offercd. A comparable 
analysis is not availeble for othcr scasons. according to Dalgcty's cstimics, 
Australian mills bought an average of about 350,000 bales in the three ycars 
preecding the war and up to 470,000 bales during tuc war ycors. 


With the rcduction in army ordcrs, world requirements of the coarser 
wools have dcclincd; thc dcmnd is for finc merino wool, but incrcascd daual~ 
purpose breeding in Australia and South africa has lcd to considerable replaccient 
or crino by cross-bred shccp. Quality counts of 60's and above, (fine \iools) 
represcentcd 85% of the 1940-41 clip in Australia and only about 68% of the 
1946-47 clip. Conscqucntly the pricc sprcad for diffcrcnt typcs Ms widened. 
Before thc war fine wools (64's and over) brought about double the pricc of lower 
srodcs; during the var cross=bred wool was favourcd; and now the price of 64's 

ms 


is about three timcs as high as that of 46's and 45's:- 
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VRAD 1 
Wheat sovings have been completed in this State and good winter rains 
nave favoured the growing orops Decause lateness of the last harvest I1cft 
insufficient timc for soil preparation, acrcage this ycar is cxpcctcd to be below 


- he record of about 5.1 million aorcs Son for grain in 1947-48. An incrcase in 
wheat acrcagcs is expceted in the Southcrn Staitcs. 


The Australian Wheat Board's basic export pricc for whcat (fogs -ports) 

was reduccd from 18/= per bushel bulk in Junc to See July, making a total 
» reduction of 3/6 from the record of £1.0.6 per bushel reached carly this year, 
ond bringing priccs back to the level of Scptembcr, 1947. This price applics 
only to sales to countrics other than the United Kingdom, India and New Zcaland 
for which contract priccs opcratc, The Australian adjustments correspond to 
movements in the Amcrican markcts carlicr in the ycar, Disrcgarding erratic 
Fluct tuations, Unitcd State wheat prices (Kansas City winter wheat) rose from about 

$2 to $3 per bushel betwoon January and Decenicr, 1947, rcocdcd to $2.40 in 
Poni uans ea have since shown small downward ney enone oh The United Statcs 
Government's pr ricc~support scheme by icons of loans to farmers has given the markct 
a minimum level which has alrcady becn touched in some cascs. 


WHEAT EXPORT PRICES - AUSTRALIA, 
_Australian Wheat Board's Basic bxport Pricc. 
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x "Shippcrs' Limits f.o.r. ports" 


A rceecnt official U.S.A, cstimatc of the 1917 world wheat harvest is 
5,790 million bushels; a little larger thon that of 1946 but ro below tne pre-war 
average, Good crops in America, Australia and China made up for the crop failurcs 
in Europe, .«t prcescnt good crops arc indicated for 19148 in most major producing 
- countrics, uinticipating possible accumulation of cxcecssive rcscerves,the U,S, 
Governacnt has asked farmcrs to rcduec wheat plantings for 1949 by 97, On the 
othcr hand, the Intcrnational Emcrgcney Food anal tco's report of icon 1948 
stressed that best food ond fccd grains 3 produotion in 1948-49 may reach the 
preewar level without providing for the 107 inercasc in world population, It 
might makc bread rations morc norml, lower abnormally high cxtraction rates, build 
up dcplctcd stooks, and, by halting the divcrsiion. of coarse grains to food, hclp 
in rcstoring livestoolk production, Good Europcan crops will also case the forcign 
exchange problcius of thcsc countrics, The I.E.F.C, warns against optimism apout 
. future prospccts, | 


DATRYING 
‘part from flood=affcotcd arcas on the North Coast, dairying districts 


have enjoycd an execllcnt wintcr scason. Pasturcs and stock are in good condition 
ond dairy production attained « fairly high wintcr level. 


Duc to a scrics of poor scasons, coupled with a general dcolinc in the 
dairying industry , as indicated by the reduction in dairy herds, factory buttor 
produotion in this Statc dcorcascd from a presvar average of 114 million lb, to 
60 million lb. in 19LS= M7 , and factory checsc output deolincd from 7.2 million lb. 
to 4,5 million lb,, Favourable scasonal conditions contributcd to a substanticl 
recovery in 1947 —hB } factorics madc 76 million lb. of butter and 5.9 million lb 
> oz checsc,the most for some years, In addition to ractory output, about 

1.5 million lb, of butter and some 100,000 lb. of checse arc produccd annually 
on forms, 


BUMMER AID, CHEESE OUTPUT ~ N.S. PACTORTAS. - 000 1b. 
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